celta ale/a Auld Auttas Ail a Apa Soll coB (galuaty geil! ie Cal pale al pgs 
VEN (VV) ate Anatill Abul) ck FY) Analay (palsy) sbuaGSu als ablasc cella 5S ya Alas 


Sra godt de Sl yatadl 3 yas 


dewld Add daw! 3 sage ew YI J gl 3 


Stall ule op le/s 
ASliwe Skew! 
hwy! shady! wd 
dpe Yh keel tg day ptt! AIS” 


sl al daol> 


ayeso /_a\tyy 


sgAVS Cal og) SLAY! slat Gully ate 
Agha As) pa A veDluy) oll ob gale) gail) pte Gl jaluall $f) yah (gla) ale Gy aule/a 
(VV ass Anil Adal ya SY) Anoka copaDly} suai als ablauc cellu jS yo Adee Auld 





www.drabid.net/paper2.pdf :(¥°4-¥'°) cats +o feley' 


cig) ale/s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
BV EVT (VY) sae As ilil) Adal) yk SY) Analag Dba) abel als alae cilia JS pa Alas 


red! eos 


gt 3 soled pad dle Si yall! gre BI pds dol pl ode Gus 
co gl CS ge lbh F LUS Gerad y a cede FGM) dolaes slci Ayo! 
gala po Me (GDP) Se JAI ill yay aul pee IOI pee BU 
SAAT ylation’! padre y cr yl colvadl faleS Ol yoliall pare BLP oy peel oy ite y 
SS 52 pI pts Lg oS godt bs DS Crregie Lol ll Cals agltls coladl 
(stationarity) © Si —» Gi ard & Ady (ey veh — VAT aaa JME Uy. 
MiSs (unit root test) i4> 3) jie jlo! alist pare JSS de St Lott 
pies! iglly .(Cointegration test) TS pod! St pal S eeNN fatSll de yo shart 
Kealadl! Site ee (Balin £1) de Bl Lord qed F Lam eadlll gf rat! 
iad! gh dU yo JSS sa pill o5 poll pki dary aU y2 19) dedboy J pal 
Ald Tbr cy do ill ¢ Shad! GE! Cile Cem dope Ole BY dence 
CLD! ggg Lolall dy pias ale cl) col UW Aytoed! Uae gf ota! bis DU dew 
Ct crate ho oS goth phi heyy ad penisll 3 till plidl y dad po yo 
ReneS slow Wy Calgotaal! pire oye IT dy gine ait! S ygbly ced pol Ss" 
wal SI ye JEP CHIT pte IS Aig ye OF FIL cdo Spl E coled yt paul 
ptt! CLs got cy Lage By b She OF meeil yy pall Ol pall plea! ae g 
ib AN sally bis S (fot dla gin y leo JEM g clad y pall) edb! 
Ae St) Ble pre oye HPT EST Stole pace gh AS all J pl de pot 
shore pero pgle fol) daw ging Heo JBN J gill de get Glory coledy! pail! 

wt otiad! patio ye Ay aS 


CAMS Gall ol) SLAY) ela tl Gulia) sic 
Aghitat dua dyed! Soa Pe galeatfy) gail) gle oi) stiall Jil ei cepted) ale Oy ale/s 
(TV) ase Axil) ical! <a SY Anal wy staat Lals Avlauc Cllua Sa Ala Ald 


www.drabid.net/paper2.pdf :(¥°4-¥'°) asso paver’ 
E% op ¥ die 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Anal) Adsl) a SY) Anlas (edbetl) sleet als alae cella 5S pa Alas 


sodio = \ 

Ay ep tl age at Leora Liane pad die Vcore Vi yasll fee 
Co) Lelgally le gh ge Cody abt le foal Ble shuts HUE alors, 
Bae LAY y ISS easly 2 Al tall Geel Jer ge Sy ULE Gy 
Awl yo (dle doled yl a es) aXe cooled golll Gal [algal 4st, 
S55 tele ys BSI is bl le Holes) 7 dled oye etl Ll 
Cs ABI ol Al g Aende) A pened! 8 call IS Si gull rts ele I Spell 
Sl pee Shall mmm fey es eV ol ells oles YI gail 
Lill oe BS AS Eee bed OMe eg gil UU ales) 
SrlaBV) got) D> BA penddl Ol padl safle lech Gael de ainsi 
Co) eed Goll atl ode ay Legey LT elie GY ALS! Sy> JS 
iia fitey lace ol BY dab Ged lal Soles I gel Jue 
ayaleadY Balen y & poSh glee” Lady byt eI dial Uyo g das 
AS oF 8 AH EDLY Spl rend daberd! Golesi Yelo yl Jb GLY 


V yo Lin Ba Saige ae oj hye Elles Yuan Of oye gb Ny dell GJ gl 
BLE 6 Modell gall fee Uglies Ugee Mer Spdiill Lage) Ugedane of Y] cane 
dos oe 3 SL EYI SDE Ce US eeeny Kholadl 9 US SYM cy 


LBLe bbe oy jhe 8 Gel peal ASL poe cailly Ud! SY es col BY! pes 





cogil alll gf eal Balj coms Gale patW pales dyastly Gales) yeil ollares oy Opsles vl be (1)) 
ee fet ye EE co al fall of tl gaill Jules, dale Soles! pail! ues oli y ell ne (iat 
oolal earth G ASAI Ol pel! ond doled! desl ere Ll, plait (52 II Joell Y geill ues, aul Gurley 
Campbell R. ) Stull fem de jit anit ot bY dab Nl gale SG y ly ABLE olatly debs oy dial 
(et al: 1993 

TAVIS Gal) ool) SUSY slay! Quliy) aie 


Aghia dupa sd yedlus (J gall wo galaalfy) gail) gle Gl jaluall Ji ei cola le Gy wle/s 
(TV ase Axil) ical! <a SY Anal wy sLuatiBSU hals Avlauc Clue ja Ala Aapild 


www.drabid.net/paper2.pdf :(¥°4-¥1°) cats +o paver 
£4 op WY die 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Anal) Adsl) a SY) Anlas (edbetl) sleet als alae cella 5S pa Alas 


CS} Lol cag! Og clef EUs y dic pe sel 3 pill lity! 

(Chapra: 1988) Blew Old Sy Oly thy esl ari spe 
ge) Gees REN jy BIg Ole GEOL Y J ptll oljole WE Say 
plas) cleledll Gy Lele Lele Yglat Gg JStsy denall Caaiy deal 
cg Planet) obey 9o9 GAT cde be Dye Ls je ol Sigel Sy 1st UI 


ASS Cod O18 Sys Gye Le ny SOLS ode 3 Coles gal 


wal I dei = 4/4 
BADLY Spl 8 olabelly Coed! geill oy adel als Yat SG 
ial Bd Gees Ob ob cdl ads co Ua ME dig Y dgull oda of 
of BASS 8 peed Goll Adel ABI OL UT Ul ele 4 Co Shey 
A NN GRA Foye g Lh LoLiel 8 gel! alae AU gl Boles! Ol pl! 
se LD lo gl Babs OL wl Ob US SL) ale] Lat 
5S FANS Gla! tl) bee Ul y Aine eT ALY! Spl G Slob 


rd 


LU siaenal Av) ES oe jel ee x ISS apt Jol dle 


del AU) ital = 4/4 


aol feldag ples WE ge coed le Ob codlel 3) SUN aul al ar) La, 
Pe ke cLiczel- AY! Ol & oles gel dle ol jabell 
Linge g Sot Sl od Hie ILI Sled AAT ce a el BUS 5 cL! 


Je oye BN ole Sylsh Bye Aull OW Gad WU ety cole 
8a) JD Aue) Alle pe ole le ddl! Ayo ISU 0 al ¢ SL! tas 


iAYIS Sraall ot SLAY) slay alu) ais 
Aghitat dul ja sd yedlus oJ gall Pe galaaly) gail) ple Gl jsluall Ji ei och le Gy, wle/s 
(TV ase Axil) Asal! aM Anal 'y| sLuatiBSU Lals Avi aue Clue ja Ala Aapild 


www.drabid.net/paper2.pdf :(¥°4-¥1°) ca¥++o /avery' 
£4 op € drive 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Ancalil) Adsl) a GY) Anlas (cba) alec als ablase cella 5S pa Alas 


eh fe cent patil Ide ope Has y Ceres — 4856) 
(52 VV) ado Syl ope Sad ayaa Ltd 


Sul Ul (Say das = 1/1 
idee! Ll yall § Legge ylall celal Goad! dyegee da yal Lely] 


rmmedy ch pprl dee BASLE pte Coed & gogo Ol deel tll Blal Guiness 
gp APT LUIS g eal tll & ye Aagda oun gi forte dle Lotti dates oY yl 
ca pel ll BLN ae Lol Ul a Ge etl aol el jal dla 9 Stal 
A el oll by Gee Aol os bl bY! Buse Val! J gl le 
CS endl y Aer LEI Sleds Coles yoall ale dale! doled! Lolesyl 
pond ac Fad Syl lel op peaghl WE SoLedy) Ols2I Ue Sy 
Ol pel Cay aig ghee! GUUS peal A a Lal g Stell Felwog yy Gol 
4g BA all Sled! tl ABSLiny [LF aw 6 dled Llee platy detec! 
Ae dale) ole gly Cad LE Lol 

sda led! tl Ul = ¥ 

saline) shel Be duly le SF dale DLT bg pad) 1b 
Bar vas Ape YI J gl oF Leg cole (See LY! Spl G otabelly 
I hs HP lel Nl LU AJ 0 See LEY! OW Aa J gl de got Gene 
ol SI Aye] Vigo poles 3 eed GIS Ny All J pl oe Oe 
chk base ys La yhistl y Aydggasll cole pill ode aide GAT Ky dale aaj 
Liga s bo5 lgtles wlasty dul Joo us i ALY! JAS) OL Aut 
Sgt le ey pl Co SLU plans OLE call Spl Ab ae Holey 


rcoIS oll (gl) BULENY play! Gully) aie 
Agltat Avil ja A veDluy oll ob ctleaiy) gail) pte Sl jaluall $f) yah gual) ale Gp aule/a 
(VV ass Anal Adal a GY) Anal ccpeDlyy) sua als ablauc cellu jS yo Adee Auld 
www.drabid.net/paper2.pdf :(¥°4-¥'°) cats +o faeley 
EV pO dnt 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Anal) Adsl) a SY) Anlas (edbetl) sleet als alae cella 5S pa Alas 


pels ol Shik OLY Syl Gee ett ole le oesel dub 
Le do S| Aenibete Sle Gy OS tll Blin y 

Aiyllars SG 1 dels Spl de ey perl Co) Rebbe OLA eels Cle 
at oljrtall & yell of Ly nts Goll ane AU Bugs ple Je Ob OS; 
Ha) iF Jo oe FY Mle eee roles I gol de G Ue! St 
obj SL Soe Slyrball OY E34 Set on Sa F gy Leal aoe ty 
.(Thirlwall, 1989) >| pie) de 6 tall dal) dew Les B U2 pl eae 
te label SE ane WEL) OL jul ole Gils GLE lA! os ge JLy 
Og lN ALS sll NW SE o SL G cubs Sha OF YI) soled! youll 


(Emery, 1967) eL3 63 Shs Lut jo ee ceed Cus oy 4G nie 
Aue SN 3 call Soe ol BY pts Slee ge phy Si joleall of Cy BI Lbs 
he i ci LLY) poles pltsstelsy (ep) anys oF) a 2d) JOE Wyo oe Gg 


(Syron and Walsh, 1968) ¢—+ J&S pls dey Landy Lagiy 493 ADE ogy J! 
LISS 5 ab pal erat Lyd g Aerize J tS ue gat S| (Emery) Ane pentiy 
By ce atl Plage BS Be Cash Sy Slobally poill oy BI le 
poly Slat Bell CHA Slog pare fads Led yf Canal adh Awl > 
Of (Stein, 1971) tang (2) AVA- 1) Byadlh DE Wyo Ve ce ded Wold) 
sadly Slap hy Slo all oe IS oy lem] & prey 4b dle She 
ct tel OT ales gedly Glo yl 9f oy BLY! Of YI) csoled Yl 
Ais) Phe as Abate UL, EH dal yo Bo. gol Slobell LL! 
(2) ay4i- 00) daw VY SMe asl IX pl 3 iyo phe S4>'Y (pooled data) 


ou eu (sales! gail! ol (Massell, Pearson and Fitch, 1972) cy A Jor 4 


iAYIS Sraall ot SLAY) slay alu) ais 
Aghia dupa sdyedlus oJ gall Pe galaaly) gail) gle Gl jaluall Ji ei och le Gy, wle/s 
(TV ase Axil) ical! aM Anal ct’) sLuatBSU halls avlase Clue ja Ala Aapild 


www.drabid.net/paper2.pdf :(¥°4-¥1°) ca¥++o /averv' 
EN op V dais 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Anal) Adsl) a SY) Anlas (edbetl) sleet als alae cella 5S pa Alas 


i Shel J tas ghey claleall ay poles BY LS yp do LI fal gal 
Owe S plen| LE cl jolrall alge OF Ngremzely cdelL) HUIS y dela Api VI 
Shp Ve oe Bye dee Ale SOE go V9 de dele By cy of 
pb y Gol Lady ail ow 5 WL (Maizels, 1968) 49 (21 41y- oF) 

TASS AY! Doles j4by label 

Y= a + 0.55(x) 1’ =0.47 

Fel > del ll ode cls peoy Uy2 JN ce stl ue dpae DDE toy LS 
ALnlen poy lel Gob Csr ce J go de pet (de\(Healey, 1973) Lé ol & =! 

(eva raac\) B14 cS shh ane; 
SLs cy Gales! geil dle otabell Jbl Gel oli os 


Joes oy BUS! 14 (UNCTAD, 11968) ABU col pee YI de 3 Lal! 3b j 


(ev anv- ov) baal Je Whe Vs Leela yf Juery GoledY! yal 


ol Al Ne be WIT SF Lage 68 shy HLS! als! & pgbly 
C39 lel tt UT oe Vopal ee YI 8 tee Bob gh — Ge pl le el aLll 
AS VY de Slayi sh gol ade J > (Agoisn, 1973) Ls eB Cal dul s 
HS ld CIS ely Sabet aly coll Gebel of Ul cle 
Aghsd> dyB [RET AB AS pot) OL all Cay gf ALLS aN GI ob Ll) Bll 

Aldi Jot & soled! goill Je 
goal le Gey! olalell jae peu ad Yo dhe celal yy 
(Thirlwall, 1989) ) pazg ol pall cle oLLI Le si Jobe oye GUS oles 
cle a FT SME edb ed Ll de Sp ge fale JRas label ol 
co del Goal bs. jeer Led YI G ol jabell ¢ lbs oY Lal Us eu 
cl Db ef tell ay le NVI obenll olelbid vis I lela 

AWS Gaal) ool) BULEY! sla! Quist! ie 

Agha t Aus) ja A veDly oll ob alent) gail) pte Gl jaluall $f) just (gla) ale Gp aule/a 
(VV ass Anal Asal a SY) Anal ccpeDluy} sua als ablauc cellu jS yo Adee Auld 


www.drabid.net/paper2.pdf :(¥°4-¥'°) ats +o faelery' 
E% op V die 





celta ale /s Acts Agha al a Apedluy) gall (6b ccabuaiy) gail) gle ci) ysluall i) jai 
DVEVV (TV) sae Anal) Adal) a GY) Anlas (edb) alec als alae cella 5S pa Alas 


Spe (Sh ee SLO 5 gees Bobej LL oops Wey ASL eh yll O1 ali! 
gS JR taser (SH ¢ Ledll plea! ee OF GUIS. dla) fe 
(Maizels, 1968) eL3 35.5 AW! J gl oe WS B Sl yoball Gil ne sil ge Le 
ANN 4elne A) be sig del yo) de ol eal de label pl ala 

‘asi! jes 


S=a+b(¥ —X) +c(X) 
WSN 56 Ol do gy sel abeall hye JAE OK) 4 oe gill gill LLayet (vy) Gee 
PLB LS al Sgr A SLES Got BS IRa poled (X) OL rb 
J gt tl oe pS ays le (Maizels) eLe coll pol la dul) (Lee, 1971) 
fees pe 8S def (K) Slyoleal atl ge Ler OF ue yy (yo YA) dts 
cilia ois pss by Rell J 92g aS Sud (YX) (2 gl LI le} 

Magadan Norte IIE, ale olye dle wef oluls 


so} yoliadt 9 coleBY! godt oy ABU ic Bd) Golo! = 
Lipase pA Re IS ae All Lge coll bid goles) god! 4 Je pal 
Sl rlalh emmy hb Be ory 2 ih I Ob ball Ny) th SUI 
Fae feel spat olyabell & ae gill gf dob Sl Of pes Gee soled poly 
Kala! 6 sine cee A! 52h ay Way col joball cle cl) Geet 
anak Gale! Stk y wolabeall ¢ bs Bde by! ob lea eld Gell bys 
gad Sijole oles Ui) Asad! LUI O13 Aled! pe lel ed oy» oil 


Cer ale .(Baldwin: 1963, Keesing: 1974, Krueger: 1980) jlo 4>-Li] eX, 





(Landau, 1966, Chenery and Eckstein, 1973) : 51 (y) 


rcoNIS Coll (gl) BULEN! play! Gully) aie 
Agha Aus) ja cA veDluy) Soll ob tle) gail) pte Gl jaluall $f) yah gla) ale Gp aule/a 
(VV ass Anal Adal a SY) Anal ccpedlyy) suai als ablasc cellu jS yo Adee Auld 
www.drabid.net/paper2.pdf :(¥°4-¥'°) cats +o feley 
EV pA dniv 





celta ale /s Acts Agha al a Apedluy) gall (6b ccabuaiy) gail) gle ci) ysluall i) jai 
DVEVV (TV) sae Anal) Adal) a GY) Anlas (edb) alec als alae cella 5S pa Alas 


lone abtiy 4A csll (Engine of Growth) gail UT Ales, (ol jotall) 3 yLedll 49 
AK ASI) Hy ed! yay (Nukes: 1961) oles Y) SleUedll BIT Cy gal 
(gains from 42 Led) CualSl gd 4 Soles! gel y Sled oy A ae 5 
SN ode arly de EI ESE el ae ce A gtll Ugele et Il trade) 

TAM By sll 


Og Shy Gind ll IS oy UGctatic gains) HbLe gf ATL le = | 


eee Le 69915) LEU (law of comparative advantage) Anil 3 jbl 
SN ale gf delat bl ob Goran I yal OPE ald eb & Lol 
HSS pe J 8 AS, Lore] de B08 cl dd Rhedl Gols] Y aed 
CF EY G2Hb Sols Sd ope SU J pl ey eo HV Dg tll G Lert 
co abel) Lgl Solallifier OSS Ol b y le JA) ClbIl je alu 
dLdk y sloj cyl ob post ont doug Lad se! oll Jae Sle: 
(economic 4223! Rabe NN Gab yp Ba Le gl ol BU teal ic peel 50h; 
Bjoll GiB alate Sigal OY EUS (ISS aarstly 21 J5U welfare) 
BBL cath Vaart 2 1 sll Jotamely CY tne pede than y BC Apel 
Joti! Gee AHN daldl G get] CW al lo dab Girety Ae Ly! 
(eV WY") dee) Ll oh gh Sparel Ge pill SU) SME ope oS ben 
SLI. Hicks:1959) a2 5 (14 cy) Fle | ela ope Lae BY! 
By jlomsll Cast SUI" 3 ggatll atl 3 Lgll og jleeall Solall pe dddoesdl 4, jens! 
J ail oi Moo tall LAY) dad g Lge fend Ley ad oy Gul So 
Bo cpt Ah KE AST als Gas OF U2 pi od OW faa Doll ppenll 
Been) 8 jal CUS NL OS pT Byles gl Arend B jell OG Gary d NL cs el 


scoNIS Gaol! (gl) BULENY play! Quliity) aie 
Agltas Aud pa cA veDluy) oll ob tle) gail) pte Sl jaluall $f) yah (gla) ale Gy aule/a 
(VV ass Anil Adal a SY) Anal ccpedlyl) suai als alas cellu jS yo Adee Auld 
www.drabid.net/paper2.pdf :(¥°4-¥'°) ats +o faelery' 
EV yp 4 dniv 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Ancalil) Adsl) a GY) Anlas (cba) alec als ablase cella 5S pa Alas 


cpg (ASL) Ade Cole Git OF age GY SY 6b cod al Aa Ux 

Lagins Bylot pled) ype dha OS 
Sak csi) tS os Gt & gl 525 (dymamic gains) 4S > Quel = 
lS ode feast g AK ASI den tll 559 Aer LL! Sloat po Doll Lede 
lel obatey Blobs gu dew gt aly [oF I de I ple of G 


(increasing returns to Ae) 4) 5 0 sila) eae Lgor lah Slg> GIS Id) 9 4, yp bwasl 


ASL aS) Cl 5 glee Gye Uy att oll a ed! Goll Ob scale) 


C34 AsLeBY) oy) gh! pomat® Bei Cy aad) COIS oa ST of (45) 
Blond ale (25L5 OF Sak) ne ye ail (le (I. Hicks: 1958) AS LLY! ibe 
Cry Lg gh BBD Le ogo) GUS y Abell go ggde Glee) GG ULE 13) Y) ad pul 
tak ol yoleall ¢ Labs BLY! hyo SAIS 133 clad! UIs y Glet do» Sol 
SU ah Jes aj LIS SLANE pe gree Get LST ale aa Wg Ola) 
OW ll ste ee ot BSS gill delice Bane pill ode arecty . LLet 
CY oF Ulb delve ala galet, abe cli) lela cla! jo bs Cy 
Bprrall JAW Spal Le ae UL! bled ld fd pa LG LAT le 0% 
G XS gE OLS aad of JS Bla ale Uy lt UB Lt 
Li get We = VI (dynamic) 45 41 & jl) lS yey Sebel) BLS 
a geil ays gg eerdliel! {ble Je# SyLenall cof 2 co KF Ayer LBB pleat oye a gal 
BASy CLS Gade Slats tte de gh ST Gyles de Jatt g 
Sb et F SN sopie Gil peareall Jues Gale) AAS y Nye Gedy 
LIS Gare BUS BF AKL KU Ob cbiley ec ey ILA, 


scoIS Goll (gl) BULENY play! Gully) aie 
Agha Au) pa A veDluy) Soll ob tle) gail) pte Gl jaluall $f) just glue) ale Gp ule/a 
(VV ass Anil Adal) a SY) Anala ccpeDlyy) suai als ablasc cellu jS yo Adee Auld 
www.drabid.net/paper2.pdf :(¥°4-¥'°) cats +o falery 
EN op Ve dnte 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Ancalil) Adsl) a GY) Anlas (cba) alec als ablase cella 5S pa Alas 


Aik 3 sop le l yl& VoLell J yw (production possibility curves) cy! 

Blears Alb So gene d0b5 A) GUell 
LD Lice By be gi CaM i ay pat IE oe ALE I we 
cote HS | E> Adam Smith (J! lub! Ls 2405. (trade as a vent for surplus) 
Sh (52 KE Gpedl dee gd thee Sy CY Gat ped LET Bybee! ar) 
& sill Ws O pores y .(Thirlwall: 1989) der! S game ab) 9 fell pen pp 
tes ai a ge ee el OF Wyle ogkey But oy 
Bp eS lly GALS Shy) JAI LS Ge yt olnce 
SAT slop 5g yal ed algal) ba ema UU e oJ ob Le 
cll gb dae oy), OSS Lacs Lali is Joe oye dled! Col 


See LG eb LR ie ct iil ode fee pleat 
Ligier y Lin CIBY) 2b Say ai ope Uineal lL pat y LB placed 


Ba) Hs of oped yen Ge f olatadli ae Begg 
(Myint: AS’ OL 2Mhie by 25 pl Sybeedl pla faaif Ty ot pas (_ stil 
ILS ai oye Gal g feeil ay nad By dde Lb a sll ode oF Je 1958) 
eal Sipe Sipe 8B Slyoball cbs] Bo pared Bole Bh pdt Y Apel 
te QW das a, a) aleai 3 Myint totel 39. be all o all Je 
pb Spt el BoLi gt Of ()) tats oY de aa GSS a 
se oh as pb lye Lelel Sle 3S dg) pete GIST Le Ct ala! 
CS ghd LN pend PLR tyre Cah Sall ays of (¥) clgee otic 
Seana Wy uigil elles get Col ll Che] BU coat cond ye GB Reel SIS 
AIS! byevall fo G ait die 4 bi pity AUIS et Y 6 eV Ly 


scoNIS Goll (gl) BULEN! play! Qulity) aie 
Agha Au) ja AveDluy) Soll ob tle) gail) pte Sl jaluall $f) just glu) ale Gy aule/a 
(VV ass Anal Adal) ad FY) Anoka ccpedlyy) sua als ablasc cellu jS yo Adee Auld 
www.drabid.net/paper2.pdf :(¥°4-¥'°) cats +o falery 
EN op VN dete 





celta ale /s Acts Agha al a Apedluy) gall (6b ccabuaiy) gail) gle ci) ysluall i) jai 
DVEVV (TV) sae Anal) Adal) a GY) Anlas (edb) alec als alae cella 5S pa Alas 


V8 ST pit aah atl die as of (yr) GLI ode fl at Gas 
SL ysl j Obes ol Sis slixey rallye eV cas gill Byles! ols aia 
pti A feed OF LS dnd SIS OE Gig Jereredll fag dels] ail 
of le (Caves: 1965, Watkins: 1963) oy JS ety LS Le Sel SLI! 
soit si Ju 8 3) sell (staple theory) y) dV! 4 beg 2ilal) Jie Ao 8 
op pb tly agaled gail gle olalall & eal Eley! UV Gle ass 
lie SS cyt de il & 552 LE elyoLbell Of Kravis 970) Us 2 «tS 
pla goles sath of de oatizel ood Ope Uy LaLt QJ pul 
(Salvatore: 1983 1Laxf jai!) EI GaN ge ST LeU Lal pl 

(Models of export-led_ ¢ 5L_» sales! sol wl ps Ws pl a> cp 
op Oleg Slay olaballiye Wl poll Gale Gee YX Le gi growth) 
Ail Ggrk Wd Hy god Mile Gl WB OI poll! gf OF dt ade Jo (Zabel ovke 
Seite le 80 OSG Up KL gol Gb Sol G Uy -bH of o pee, 
Sgt, Si jlas ficil clol Garr y Alot ayladl G ndlll avy Al arely 
le bt Nola iS Lee oye aa Ol alell gf of le 1p ably oY 
Sd Sa 4 DS yo BIL gf slojl LIT Shalall yf ¢ vi LIS duly 
ole blll Ole 3 JT Le 

Bad gad AT 92 fF Re LI Byladll ob de 45s clad! ode Ob cYle] 


jt Vago of S) (Thirlwall: 1989) Caiing tie y Kad dhe Les! G 
Cyt TI asdl DE Cie IT i gt y Ay tl Ly Sg OLWy 5 glee 
cy Lisle Sls of capes g caslnall Kljole gf JIE ope Aged SIE! 


iAYIS Sraall ot SLAY) slay alu) ais 
Aghia dul ja sd yedlus oJ gall Pe galaaly) gail) gle Gl jaluall Ji ei och le Gy, wle/s 
(TV jase Axil) ical! aM Anal ct’) sLuatBSU halls avlase Clue ja Ala Aapild 


www.drabid.net/paper2.pdf :(¥°4-¥1°) ca¥++o /averv' 
£1 Ge VV dnie 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Anal) Adsl) a SY) Anlas (edbetl) sleet als alae cella 5S pa Alas 


Lived 4 Sy Sgt) fle oyhyll pened 8S & Lgalgel Lid Gad opel 
de Gls adbotl 1 Ld) eljerl AL soled Yi youll bbe eis BB oA. 
PLAY GB palin Lister y dtodd amy ley by sh Gib oe ad 9 ob hl 
LiSSS NAS gag Waly cyte Wy US” ee Sg G GoledYI jlasjViy 

Spl ode gy slam Y! slo j) LAS ab yi ai gli be Clb ats 
wie x Vail le (Chenery and Strout: 1966) cy JS Lal jUbY) lis GB pte 
pF ne st lel gf Jue le ab yb bily GBB ly Uy Le 
Hal By> ISS gatl Stee ob Pearson Commission: 1969) pe 3 Lote 


pth goladl 43 ge sh abla yl oy pS) Bijske slab bail 40+ ple de 


se gl 3 Slystalls soled y! gall = ¢ 
dole Ud sla, gle SU Sle [Ssmalll Joly dey) Saul Glas Lo’ 
Kl) Sgt Nt gf of te ON yd gal Slee G Shalell yo ge Gg 
Laden J ptll obs Bb IAI Cll is gine Sy aaraill le aS IS Lote 


cliclell eG BS a bed Clo SI deleny Gd al jt QU cl 


es AITO oe Bl ARE MLN) CUI op eed SI & plas 
BY Je Y Ge DL LS obs Ob co gel wi) 35 Y Slysbell 
ASC eel utes sh ce AST (TP) ol gel IS! Aly) le Ld] Sg 
Bolg 5 A) Gog F LAV UUs teed) call & gel deny Leif ot rbell of site, 
By & fail SYdery or gh Sa Stell oye ably Cl aall c pene 
Gung, SES op gl ind d oles pill ode OG BUS Gye ee Iby Abell aJUl 


ol joLall 9A (Singer: 1984) cyt sll plaee3 . Marshall: 1985 and Milner:1988) 
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GF Nk OF LY Sag dole col Of elope Aide le Ogee Real G 
Wie of os pe andl OS Oly c Slat CY! Lae YAW GI cles) 
Os pat eG Gp elyolial aot Gos te 29 G oh Gul 
Ale fk J SS all J gt ae Gls ll Lgestly Boles ls pts) 
cle de 5S lo Yu Stl Gell dle Gala! eal pd 
pe et eal J gl et ol ab ll ASL UY) Ob GUIS 2150) 
Og SK 33 Dy oles) cay! of pe JLd ale Sy BW oI job all 
JK 8 Posh ctl JS2 o BE MULAN oh Gab (ab 
ol Al Cg de ayl4Al UT a SUS oF le Wo fs Jory Y ab coy 8 
(Ball: 1962) pg—w ory poe 8S by . (Bhagwati: 1978, 1985) Le 5) Sl 
CIS 13) Coles! sally b dae [Sty Rel ball G a gl of UI 

AMA) SIyLze ly Globe) bs op dndles dol gy Ol pal 
i, 85 Ob (Factor reversals) bel ysl ¢ 45! Ane b alacel # 13 LU Ul BLol 
jf! Jol sels dubs dol aslel I) clad! of us (Rybezynsky) 
vali 5 (Capitalintensive goods) lei I US) GIs alot ela] & aw gi Ny 
Ab_i2bl: Jyt Mole joo coll (labour-intensive goods) jo! 425 alll ¢ bil 


ols 6 BRS Ley c lo jig SE] SL] ops Wy LUSy cls B Rapes 
aed GINS) 628 Ab eg) deal (LB) dol) Slyobell ges dole 
A) LAW Speed Choledl ode fe ob etl sled! |b @ isi cfr cs 

OF oh eee SII Ob aed! Jolt Be I ally By oc Lal 8 Lol edl 





(Jung and Marshal: 1985) Ji) «ch ji lis 4g Aaybd) OL oe (¥) 


icAYIS Saal ot SLAY! slay Culuidy| ais 
Aghitat dupa sAyedlus oJ gall wo gtlaalfy) gail) (gle Gl jaluall Ji eR cola le Gy wle/s 
(TV jase Axil) ical! aM Anal ct’) sLuatBSU halls avlase Clue ja Ala Aapild 


www.drabid.net/paper2.pdf :(¥°4-¥1°) ca¥++o /averv' 
£% ye VE dnie 





celta ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Ancalil) Adsl) a GY) Anlas (cba) alec als ablase cella 5S pa Alas 


pT holed SV Ae 3 og 4B pgll deal loi Ue) dole 
.(E. Colombatto, p.580) all @ Lbs 

wl pally dol Ul oS gf = 0 

Ce PE eS glo I OL UI Lgelrcel € 5 7 SLE ote Sle 
Bol Sl odie Bg Ug) LEY! Gee LES cl yolrally GolesY! gell cc pare 
(Gop) Gay) II itt Mad y col pie BE ye oS gf ple Oye 
oheliadl s JS og tle al Gal al de cgaled pt fee a pane” 
zope Lh, lets woladl pit Slt y Gale Galas pias” 
ASW Ub) ok J dened! 


GDP = f (EXP, INVS) 


ca 


ley) JAI itll a3 | GDP 
LAAs alo ye Uy Slabs dab | EXP 
JA plead ee Co Lleol SI op SSI) Sle] 43 tI 
aN LIVE US WHY Ul dling QI God Oe ol eel ULL, 
oe Wiel J aby LY! Sp A oral! Gree! Bd 21990 ald 
io} RiSy> ¥\ fe tsy «(WDI-CD-ROM, 2003) Ly tl Lidl osm} 
V4.6 5 awh dete olsen! dbaiy (dey) fel) dalaue elecl) 
Bill Jd: ALIS Bulg gh J ool Jyill oles Fee pte) 
rag Alen VI ane GB Cdzetl meeiy 

GDP = f (EXP, INVS) +€ =a+b,EXP +b, INVS +€ 
aad OF Uo tis Sis (error term) Voleal Spt edi a> Jee (e) ee 


obs go? (u;~N (0, CHU euldy Bee = Glee bey y Lene yj gh tej ys 
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doles [SI SiS ratty Bjoete pb Gl lie cle J part dy go (25 J 
44 led gil OW Boles! 4 bl Leb y (a,b, by) CS gat) ololer oy 
Op Ke OF 4 salad gel de sla ly wljobell oof Ul ss 

rol isl on 


OGDP OGDP 
—— >0, >0 
OEXP oINVS 


Seed Cel ce oy glad dhe Rell B pte colill gill uacel ay 
Bae \ Able pe La pas, ded! A> ISS 5 rah) ALI) LA TL gh cold 
Woy .cdp ell G paris JS de; Buble EW facch(eyet- yan.) 
soles Y) golly ohelall oy Bd deb ei atl dba! w gl 
CAV dL oY Spl J yo JOB jlbey col pil dle ADL] J yo JT G 
eb le azel ua Gt) flees) gle LT teey Lad culall Cue ad al 


Pooled Time Series-Cross ) Jeaeal) OLS! ee aa poet oe isi canal 
GS} op ol LS ¢ patil BLES Quid CP ALI J ga (section Analysis 
Auafhy Aled OU ole foo py DL g ail ais 


5H 93 IS oat fold 11/0 
ye) Rechys JSS del Ul oS gh pds pg Bye gli ie Jd: oy 
Baal pe Bes alle Ge Ble O Sem edged) Ol gare OF cst clas dc. 


Ago IN edged Oy Stalin EY de fodty cate ed VAs 


InGDP, =0. +8, InEXP +8, InINVS, +€, ..... (3) 


Sy GG! BL S| Alt FL JS Las > gor 9 as (Double-log regression model) 
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om LES ge Bel gM Ge pt Epo Ml cow EW cd ped) Clues 
lyre) A yo ay soled! ga Awl joey ol abel 
Ue pH AUS OLY y Ag) he Bo Bi ge Goes! ge del jee Vy 

oh deel ll od 56 BAS! aBdb OF 


GDP = QEXP"' INVS "=e 
oh Soles pol Ah ol jolall By Of omy 
1 _ OGDP . EXP 
ad ~ QEXP GDP. 
Tle fret Sl ole Ath Coles pot! dolic.s 
OGDP 
OEXP 


—* = B, (@EXP” INVSe® )EXP* 


= 8B, (@EXP’ TINVS 2 e® ) 


‘emai es al dey 
OGDP — 8 yc OEXPH INVS"e! 
OEXP -' EXP 
eee! cd ped G ANU BI oe eed G Gar ply 
OGDP _ GDP 


<= B, x 
OEXP EXP 





3 GDP La . 
EXP 4 GDP 
GDP * ‘EXP. 


Jilly gle VI ag Apadly BUCY lis Megs =f, ‘emai jlhex I Ax 9 


Nise = 6, x~_ 
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“(unit root test) 64> 1 jae sleet 1/1 /o 

CPV NVA. Still pe dak ates Ladle ye Sle cd geill ol pee of Le 
ILS NS et WEY cay Bane Prd! Je] GHW Glee y 
dgii> WDE ogy pte Jb od we (R?) troll pole 5 pW)! fe alee 
LY GUL «(spurious regression) iI ;) jl4ANG Cay Ls ay cole oy 
sed cle pie JSS aa gl fudilingie Hy Kor oye AST 

LAs OF dal tll od 56 ol pach Rie Sh LoL (stationarity) OS lee y 
phe Cl jLigetl ot oe ely «(unit root test) dh jee jl! Clee 
Meir So glee! ge 3 pola LL g Le pile Ty AT of Y] at 
aStall Se oe Wye So slot! ead gi Sey (Dickey and Fuller, 1979) 
rastsI 


Null ) etal) (28 shee! pag clyde Sh ALLW J 9M) pill (A) etd ee 


aE UM gach Sey phe ogee ye sl (8 =D ) doled! Ob (hypothesis 
pet aay WBS < 0) jie!) or ily ayer (8 ) IS Ny aL 
(stationary) 2 of cS be geal of ol c(unit root) 34> 5 jie oy>5 eke: 
& (uy) Ltedh re ts N3hy cr) cpl pee (£) Daler UL) Gla of Sey 
coe: OF FSF «(autocorrelation) GUI LLY ge gle odlel ¢ 5 peal 
Bm gl lee slant! doles cemraiy Sled) Ball oye Ge Gurls ole BLEL 

TOS 
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Ay, = B, + B,t+y,_, +a,) Ay,_; +€, 
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Augmented Dickey-Fuller ) @—+ gh) 5° Go lel eg cage Ming 
(ite eis) age M Golly jody UB Ae sb (e) ena Car ce 
Akaike ) fie ules plioeiul dale oy ALi (m) Repl ol peal Spb toed 
ct Bey ple ope of (5 =o) esl 2 al Le! aay «(Info Criterion 
Dickey and ) J 4) 514) eaill a+ (3 ) doles! 3 tah) (c) SSlen| Blas Je 
4 allal) aed) ests” 1513 ."(Mactinnon,1991) alaNy Lantg@ell » (Futter 
(415 (Mackinnon) jf (DF) —J allah) 22Qail 5 bez otal '(c) astany 
Ol gh BAe gh ple ope ye cota U2 ill Gab Seley than] bpae OSS 
VSG Sth all oye 8 CSS 151 g0¢(stationary) SLs age SI ALL! 
Jel psf Gly ASL ye ALSO sf cto ll ple U2 8 Gad) oS 
gle SG GSLs pe OS VBL, ALL (first difference) J 4) Gi) 0S 
Oi goed (2) CSy6 pldrcel fds Sey. lel dejo oe Gal 
co Sad dal Syst bas USS (1 Spt Bil) Wyo JS ot piel 
Spt lees cSgedl ola peek dendl (8 =D) etal U2 tll 2h, 
cS pail Silyses (level) cyte OF igus Mey vay) Loe ye LST [pans Lele 
BS Lis Nga Ce Late Vy DI sbally MLay! lel ill ey 
dagen gl pace [SU SQ) Gal due gl de glee! of YL « (nonstationary) 
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GA il obey all ode § pascal! (EViews) eel y ob F ae Uso! ¢ (ADF) J a) 4) pill (2) 
4 ail 44 (AIC) Akaike jler aiy Sb Lm #3 ally Glee cag8 g de LEW Gil ope ote Cee 
Lol 3 
vigdler 0 55 dale she Ve bd ptt (tT) 9d (1) 

rcoAVLS Caoall ool) BLEYY plat Gul! aie 
Aghtas Aus) ja A veDluy) Soll ob tle) gail) pte Gl jaluall $f) just glue) ale Gy aule/a 
(VV ass Anull Anal) ya GY) Anal ccpedlyy) suai als ablasc cellu jS yo Adee Auld 


www.drabid.net/paper2.pdf :(¥°4-¥1°) cats +o faeley 
£1 op V4 dnie 





celal ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
DVEVV (TV) sae Ancalil) Adsl) a GY) Anlas (cba) alec als ablase cella 5S pa Alas 


AS Lin Wiaey fede a glee Wy Slabally dAl ait y+» US 9M 
TGS) Ao ope falSae pare IS ces SLs 
GDP, EXPORT, INVESTMENT.. ~ I (1) 
vy pall dom yA ope alee gf SL gee JS Jy! Gail of WU 
A GDP, A EXPORT, A INVESTMENT.. ~ I (0) 
AS Ls Anes fore ce ol paca (first difference) J sV! Gall Ob EUS Cle 


(level) 5 simebl Ge Lege MAY oSyf Go fous of dle gey 


(Augmented Dickey-Fuller unit root test) ¢ 3 yo! G1 pad d4> St ler hee! (1) Syte 





GDP EXPORT INVESTMENT 





countr at 
y Level Di on Level 1“ Difference Level 1“ Difference 





Algeria -2.576 -3.541** -3.199 -2.236 -0.447 -4.47 18 *% 





Bangladesh -1.328 -5.215*** -0.875 -6.434*** -1.538 -6.152*** 





Benin -1.717 5.438% *# -2.590 -6.030*** -2.267 -6.316*** 





Cameroon -2.943 -3.632** -1.968 -5.712*** -2.337 -3.787%** 





Egypt -2.074 -3.714** -3.573** -5.143%** -1.252 -3.720** 





Gabon -1.875 -4.655*** -1.933 -5.389%** -1.491 -8.989*** 





Indonesia -2.245 -4.246*** -4.238** -6.237*** -1.359 -4.336%** 





Jordon -2.078 -2.432 -1.956 -5.610*** -2.941 -5.528*** 





Malaysia -3.968** -5.183*** -2.145 -5.635*** -3.522* 4.494% 





Mali -2.086 -6.440*** -2.514 -8.801*** -4.053** -4.349**# 





Morocco -0.989 4 TS -3.040 -5.928*** -1.813 =5.922*** 





Mozambique -1.923 -4.725*** -1.732 -3.296* -2.181 -4.325*** 





Niger -2.655 4.099** -1.576 -6.523*** -2.299 -6.147*** 





Nigeria -SYTTO*** -4.023** -2.461 -5.877*** -2.720 -4.128** 





Pakistan -2.148 -3,.542* -2.067 -6.727*** -2.316 -6.642*** 





Senegal -2.405 -5.902*** | -4.645%**# -4.639*** -3.156 -7.348*** 





Sierra Leone -0.442 -8.005*** -1.015 -3.291* -2.681 -2.396 





Syria -1.824 -T.9O5S*** | -5.457*** -4.697*** -2.142 -5.444*#* 





Togo -2.525 -6.327*** -2.483 -8.433*** -3.641** -4.108** 





Tunisia -4.268** -T LOT ER -2.131 -7.245*** -2.614 -4.012** 


























Uganda -2.623 -6.285*** -2.348 -T.ATO*** -2.009 -4.562*** 
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:(Cointegration test) 3 <4! jets jer! I\/o 
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SS 5 Sg Epa BTL Sy Cell G ETL pe UI on EV 
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(Spies OLS N53) ail le SV ce) LolSGhl 6 ygae o pig 10) 4 erall de tll 
Bm pill pe A_LSe (51 (nonstationary) (SL+ ye 73 geil! I pe (level) 
JeiRer gh OSS: Gat Sl peal ole oe dee ape td SGN Naly LY 
ot Ae LET ol nll eee DUAN ode GSE IO) A dead de 
Vp GAY 3B Slt Cee plea! Xe sb LL «(cointegrated) as I 
.(B.Bhaskara Rau, 1994 : 1251) (spurious) Lath; JUN ods 3 WAY) O% 

SSMS g8 (1) Rata 358 oe ed el pe Sy 
€, =GDP =o, ~B, EXP, —B,INVS........(6) 

SONG (ex) debt ce jll le OLS 1a) Lad Gime of Lyle, 

(GDP, - ct, -B,EXP, - BoINVS, ) 
Alanlw ail uch CINCO) A peal dor NI ope alae eed geal Sl pree Ge Well 
SLR OL GA, hal) do pI pe fala cay ph Le OLS 15S ASL Aye j 
O5-S (Invs) jz—-Viy (Exp) Shotell y (Gop) JA! gilt ig 5 peal 
oS, Sg INL) bg) Soe ll ce Abele ch dor All nti Gye ALLS 
SAN Ole gles ¢ bee BIG Ue y IAN & Ol pall ode 6 gee place 
pol gee ls Jo) Gall Lesltezl J Lag ol peal Co pte GY ALLS fy gla 
Lee oye gill ce hl Le 15] Lad ab ae dle SS eal PLS) slat) Ce g 
poe sletl pltoecol: CUS 5 hy peal doe yt ope falSae gh STL ge oS gail 


Yai es glee VI ol ory 4 . (Augmented Dickey-Fuller test) aS o> oll 
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¢ « (residuals) Ai aly te jes é ca) 93 oe () cpl ttl cl orb 
GIS (Bgl ode de be gl pie shee! ei 
Aé, =a +8€,, + AE,_, +e 


(11) A€,) atell V2 ill 2b Wb “), €,_,) dalel (c) elem! cits 138 


ay sine ( 


(AO) AE,) gf Bhp OSs oll 2 A LeBiy Bipll G Rte y be oy 
LSI YaST pb ney fodke Ll oe pe IL coped Ol pee Ob as UULy 
ptt) Ol pall (6 gies pl doeiel Lis, ade s «(cointegrated) ag MN pani 

LSS Cy) Sy bait (Vv) Wate plaseol atl) [tS ll g by 175 pail 
Dg pL Sly preg Sl oe JSS a gee) avbem! OME J tl ety 


age BS 


Cpe Ol ges Khe gg ity gh silly Lopes Graders Gall dhy Lilley 
ed Le AY & fe OF Sey Ligh padi ope Wels oS gall Sl pers 
CS gts OF cg Kes eV EDLY! J gAU aygine (6 gine col Jue Ay gine Ale YI 
oS A) ete SIFY oY yo OB AL, as a oe See pe ON pul 
ss i a @) Sahl ay gb wdrle de cbs Y UI LS auth j 
el AM at pe ALIEN Ol pel Cc gts platen! Sad ope ail cS) eal 
aldol SSS aN LIS eit CLES oll Ol pad LI GAY @ 396 
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country ADF DF 


country ADF DF 





Algeria 


-4.684 


-3.734 


Benin 


-0.865 


-0.954 





Bangladesh 


-1.920 


-3.157** 


Egypt 


- 2.531 


- 2.243 





Cameroon 


3.74 1 


3,943 


Gabon 


- 2.141 


- 2.664 





Malaysia 


- 2.844 * 


- 2.058 


Indonesia 


- 1.608 


- 1.638 





Mali 


- 2.397 


- 3.143 ** 


Jordon 


- 2.380 


- 1.955 





Morocco 


- 2.094 


- 3.342 ** 


Niger 


- 2.006 


- 2.444 








Mozambique 





- 2.688 * 





- 1.526 





Nigeria 





- 2.098 





- 2.406 
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celal ale /s Acplgh Agha Ant a Apedbu) gall 6b ccabuai) gail) gle i) ysluall i) jai 
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Syria - 2.724* | - 4.505 *** | Pakistan - 2.924 - 1.993 





Togo - 2.642 * - 3.189 ** | Senegal - 2.132 - 3.374 





Tunisia - 2.548 - 3.228 ** | Sierra Leone | - 1.827 - 1.769 























Uganda - 2.637 * - 2.486 





Yo V+ dy gins 5 gms Le 6 gine * so 0 Ay gine SC gins LS 6 gine PF Yo \ Ay gine 5 gine LSS gine PRE 
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pee A EM PISS GLEN pee eb dll ce Sp aly 
oh ied gall peas) lel. Gye!) LS (first difference) aN! Gall alain 
: Sus 

AInGDP, = +8 ,AInEXP. +B, AInINVS, +, ..... (9) 
ol pee yy (Multiicollinearity ) steal! bY! aie sory JuSy | bi, 


col tah (standard errors) & ball eUa=Vly (variance) celal ai Ad) sox 
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www.drabid.net/paper2.pdf :(¥°4-¥'°) ats +o faelery' 
£4 op YW die 
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VEN (VV) ate Anatil Abul) ck FY) Analay (peDlny) alae als avlasc clue JS ya Alas 


Cn) ei 25 oles hy calorie YI aniLi Cael ea bes ote | Lerten 
jWde plat poet beles Geeisy «(VIF) Lez! sf (Variance Inflation Factor) 
Lis) ayy Ge slaty Globall peal baal) SLulall pls G poecll 
i gtle I deel Ul edged alam BAS daly Login 
GDP =, +8,EXP +B,INVS +e 

G (INS) jl) eey (EXP) SLaball pce ge JS (VIF) CLAS pti 
Auxiliary ) tet) J4 2M) charles SI jolbell Mek y called 
"AV! (regression 

EXP =0,+Q,INVS +€ 
TIVIS sell MAY! pluck (6,) ot staiitaebed dul (vir) uu 2 


1 


VIFG)= Tape 


ph Ayal; Ley bell SAU Juall pe eel bles Qs (R?2) eee 


Ls gas y coderk! LLY! due sla j) LUIS (vIF) an8 “ndi) LAS y . Late 
VIF (Bp 5 LOLS IMM es oes LLG lay oe pS Of 5 Se 


.(A.H.Studenmund: 2001) 


TAVIS Gal) ool) SUSY slag! Quliy! aie 
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cig) ale/s Aapalsh Agha Ant a AeDlu) gall ob co tluaiy) gail! gle cl psluall si) jai 
DV EVT (VY) sae Asli) Adal) yk SY) Alay edb) steal als alae cellu JS pa Alas 


a(S EI a) it ali) oe Ve NAN Beall JOE 82 A J oS ged bis ceils (WY) J pte 


Explanatory VIF 


countr Constant 2 < < 
y Export | Investment R B, B, 














; 11.458 0.314 0.257 
Algeria* (5.210) | (5.257) (2.504) ee Ave 
248.432 | 0.086 0.014 
Bangladesh* (0.000) (1.936) (0.186) : 31.25 6.25 
6091 0.472 0.271 
(16.092) | (14.786) (6.862) 
; 18.769 0.241 0.163 
Malaysia* (6.307) (5.302) (9.320) ’ 14.28 14.28 
, 15.173 0.336 -0.015 
Mali* (14.808) | (8.061) (-0.222) see a5 
6.162 0.525 0.267 
(14.892) | (18.592) | (13.173) 
; 15.582 0.216 0.086 
Mozambique* (14.347) (3.004) (1.586) : 26.3 2.49 
: 1.123 0.393 0.608 
Syria (0.547) |. (8.852) (5.052) ids ads 
-528.755 | 0.129 0.149 
(-0.001) | (1.979) (2.295) 
es 3.100 0.475 0.431 
Tunisia (3.689) (8.133) (5.085) : : 83.3 41.6 
3.283 0.367 0.564 
Uganda (3.546) (4.338) (9.593) ; : 3.16 3.16 
0.029 0.086 -0.014 
(5.713). | (3.589) (-0.757) 
pa 0.029 0.185 0.075 
syP (9.214) | (3.934) (2.811) 
Babes 0.008 0.511 0.185 
(0.612) | (4.802) (2.972) 

0.039 -0.016 0.225 
(6.112) | (-0.299) (2.783) 
0.102 -0.137 0.179 
(2.712) | (-0.399) (1.668) 
0.016 -0.017 0.014 
(1.554) | (-0.406) (0.276) 
0.016 0.280 0.072 
(1.824) | (5.130) (1.440) 
0.044 0.073 0.084 
(11.738) | (2.675) (2.381) 
0.014 0.198 0.187 
(2.588) | (4.496) (3.809) 
0.003 0.025 0.042 
(0.293) | (1.306) (1.515) 


* Corrected for serial correlation by using ar(1), ar(2). 








Cameroon 3.70 3.70 











Morocco 2.84 2.84 











Togo* 10.20 2.85 
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MS ia 9 > 5 ASL (cross section. weights) 4xbeall ULSI O55 sleeY! 
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bs(INCOMEXP);; + bs((OILEXP) i: + b>} INCOMINVS) iz + bs(OILINVS) it + Ei 


vc Le Shy comes AY! J gl ye Fe pet YS cSt of GI 
Des (YI ade Yi J ull - 
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